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BHARAT WIRE ROPES LIMITED

Moderator: Sir, you can start. Govinda ji, you can start.

Mr. Govinda Soni: Okay, sir. Thank you. Good afternoon, ladies and gentlemen. It's 3pm.
On behalf of the Board of Directors of Bharat Wire Ropes Limited, I, Govinda Soni,
Company Secretary and Compliance Officer of your company, attending this meeting from
our new Corporate Office, Lower Parel, Mumbai, extend a warm welcome to each one of
you who are attending this 39th Annual General Meeting of Bharat Wire Ropes Limited.
This meeting is being held through Video Conferencing and Other Audio Visual Means.
This is in compliance with the Circular issued by the Ministry of Corporate Affairs and
Securities Exchange Board of India. The company has taken all the feasible steps to ensure
that the shareholders are provided an opportunity to participate and vote in the Annual
General Meeting. Adequate video conferencing facility has been provided to all the
members. | request all the members and participate to extend their full support and
cooperation for a smooth and systematic conduct of these proceedings of electronic
meeting.

Now I would like to introduce to you, the Board of Directors and Key Managerial Personnel
of your company. | now call upon the Board of Director and Key Managerial Personnel of
your company to confirm their participation and their place of participation through video
conferencing. First, | would like to request Mr. Murarilal Mittal, Managing Director.

Mr. Murarilal Mittal: Good afternoon, all of you. I’'m Murarilal Mittal, Managing
Director of the company. | am attending this meeting through video conferencing from my
office at Lower Parel, Mumbai.

Mr. Govinda Soni: Thank you, sir. I would like to request Mr. Mayank Mittal, Joint
Managing Director.

Mr. Govinda Soni: Sir, you are on mute. Please unmute yourself.

Moderator: TR 39 T H g IIEq|

Mr. Mayank Mittal: Good afternoon, everyone. I'm Mayank Mittal, joining this meeting
from the Lower Parel office. Thank you.

Mr. Govinda Soni: Thank you, sir. Now | would like to invite Mr. Sanjiv Swarup,
Chairman and Independent Director of the company.

Moderator: Sir, he is not.
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Mr. Govinda Soni: | think due to technical issues he is not able to attend. Yeah. Next |
would like to request Mr. Sushil Sharda, Whole Time Director of the company, sir, please.

Moderator: TR 30 T TR § W | TP IR ARS 3 HR Afforg |

Mr. Govinda Soni: Sir, please unmute yourself. Okay. I think technical issue is there. Mr.
Sushil Sharda, Whole Time Director of the company is attending this meeting through our
Corporate Office, Lower Parel, Mumbai. Now | would like to request Mr. K.V. Rao, Whole
Time Director.

Mr. K.V. Rao: Good afternoon. | am K.V. Rao, Whole Time Director of the company.
Attending this meeting from BWR's Atgaon Works, Atgaon.

Mr. Govinda Soni: Thank you so much, sir. Now | would like to request Ms. Ruhi Mittal.
Ma’am, please.

Ms. Ruhi Mittal: Good afternoon, members of the Board, ladies and gentlemen. I'm Ruhi
Mittal, Non-Executive, Non-Independent Director of this company. And attending this
meeting through video conferencing from my residence in Jagadhri, Haryana. Thank you.

Mr. Govinda Soni: Thank you so much, ma'am. Now | would like to invite Mr. Subash
Chander Kalia, Independent Director. Sir, please.

Mr. Subhash Chander Kalia: | am Subhash Chander Kalia, Independent Director of the
company. And also, the Chairman of Nomination and Remuneration Committee and
Stakeholder Relationship Committee. 1 am attending this Annual General Meeting of
Bharat Wire Ropes Limited from UCO Bank, Head Office in Kolkata. Good afternoon to
all of you.

Mr. Govinda Soni: Thank you so much. Now | would like to request Mrs. Anita Rahul
Shantaram, Independent Director of the company.

Dr. Anita Rahul Shantaram: Good afternoon. I'm Dr. Anita Shantaram, Independent
Director. And I'm attending this meeting from my office in BKC.

Mr. Govinda Soni: Thank you, ma'am. Now | would like to request Mr. Mahender Singh
Arora, Chief Executive Officer of the company.

Moderator: Mr. Mahender Singh, please switch on your camera, sir. He's available. No,
we are not getting his camera, sir.

Mr. Govinda Soni: Okay. Mr. Mahender Singh.

Moderator: Yeah. | think he has joined.
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Mr. Govinda Soni: Yeah, sir. Please unmute yourself.
Moderator: Yeah, sir. Continue.

Mr. Mahender Singh Arora: Good afternoon, ladies and gentlemen, Directors of the
Board. | am M. S. Arora, Chief Executive Officer, attending this meeting from my office
here in Lower Parel, Kamla Mills.

Mr. Govinda Soni: Thank you so much, sir. Next, | would like to request Mr. Rakesh
Kumar Jain. Chief Financial Officer of the company. Sir, please unmute yourself. Jain sir,
you are on mute.

Mr. Rakesh Kumar Jain: Hello. Good afternoon, sir. I'm R. K. Jain, attending this
meeting from the plant at Chalisgaon.

Mr. Govinda Soni: Thank you, sir. Now | would like to request Mr. Manan Mittal,
President of the company.

Moderator: Sir, he is not available, sir.

Mr. Govinda Soni: Okay. Thank you all. I would like to inform you that the
representatives of the Statutory Auditor, NGS & Co. LLP; Secretarial Auditor and
Scrutinizer M/s. Mihen Halani & Associates, Cost Auditor, M/s. Dilip M. Bathija and
Internal Auditor M/s. PKF Sridhar & Santhanam LLP are also present at this meeting. We
have also received representation from the Three Body Corporate under Section 113 of
Companies Act, 2013. Aggregating to 3,31,89,405 Ordinary equity shares of X 10 is
representing about 48.39% of equity paid up capital of the company. The Register of
Director shareholding and other documents are available for inspection. With permission
of all Board of Directors, members and shareholders. | request Mr. M.L. Mittal, Managing
Director of the company to preside over the meeting as a Chairman of this Annual General
Meeting. | would like to request Mr. Mittal please take the Board.

Mr. Murarilal Mittal: Good afternoon. | welcome all of you to the 39th Annual General
Meeting of your company. It is my privilege to address you as the manager of the company.
The time is three past ten and requisite quorum being present through the Video
Conferencing and other Audio Visual Means, | call the meeting to order. Now | request
Mr. Govinda Soni, Company Secretary and Compliance Officer of Company to make
necessary announcements. Mr. Govinda Soni.

Mr. Govinda Soni: Thank you so much, sir. Now this is a regulatory announcement. The
Notice dated 11th August 2025 convening this Annual General Meeting has been already
circulated to all the members of the company electronically and with your permission |
take them as read. The Statutory Auditor Report from NGS & Co. LLP and Secretary
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Auditor’s Report from Mihen Halani & Associates, does not contain any qualifications,
observations or adverse remarks. The Statutory Auditor’s Report is available on page
number 92 of the Annual Report and the Secretarial Auditor’s Report is available on page
number 33 as Annexure 2 of the Annual Report.

All the shareholders have been kept on mute mode. Only those shareholders who have
registered themselves as a speaker shareholder will be un-muted and allowed to speak and
participate once we will invite them. The company has provided a remote e-voting facility
through K Fin Technologies limited to all the shareholders to cast their vote electronically
on all the Resolutions set out in the Notice of meeting. Remote e-voting facility was open
from 9am Indian Standard Time on Sunday 21st September 2025 up to 5pm on Wednesday
24th September, 2025. Since the AGM is virtual the option of physical voting facility at
this AGM is not provided. However, the company has provided an e-voting facility during
the AGM for those members who had not voted through remote e-voting and who are
present at this AGM. This e-voting facility will be closed after 15 minutes from the
conclusion of the Annual General Meeting. There will be no proposing and seconding of
the Resolution as this meeting is held virtually. Mihen Halani & Associates, Practicing
Company Secretaries, is appointed as a Scrutinizer for this e-voting process.

Now I would like to request Mr. M.L. Mittal, Managing Director to brief on the financials
of the company. Mittal sir, over to you.

Mr. Murarilal Mittal: Good afternoon, ladies and gentlemen. Your company is engaged
in manufacturing and marketing of wire ropes, strands and slings. Your company reported
revenue of X 620 crores during the year under review as compared to I 622 crores total
revenue in the previous year. The company incurred a Profit After Tax of X 72.44 crores
for the year 2024-25 as compared to the Profit of Tax of ¥ 96.34 crores in the previous
year.

The year Financial Year 2024-25 was challenging due to geopolitical issues which has
affected many industries across the globe. Despite all challenges and hurdles, | am proud
to report that your company has performed well as compared to many other peer group
companies and will pause to withstand all types of disturbances. The details of your
company performance in the Financial Year 2024-25 have been published in the Annual
Reports which are available with you and also available online. Hence, I am not going deep
into it. Your company is looking forward with a progressive attitude to grow their presence
and market share in the wire of industries in India and abroad. On behalf of the entire
Board, | would like to take the opportunity to thank each one of our stakeholders,
customers, dealers, suppliers, bankers, Auditors and employees for their faith in us. I'm
sure the Board can continue to repose their trust in you. Thank you. Now | hand it back to
the Company Secretary.
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Mr. Govinda Soni: Thank you, sir for highlighting our financial performance for Financial
Year 2024-25. We will now conduct e-voting in respect of all 13 Resolutions contained in
the Notice of our Annual General Meeting.

The first Resolution is an Ordinary Resolution. To receive, consider and adopt the Audited
Financial Statements of the Company for the financial year ended 31st March, 2025
together with Reports of the Board of Directors and Auditors thereon.

The next Resolution is also an Ordinary Resolution. To declare a final dividend on 0.01%
Compulsory Convertible Preference Shares (CCPS).

Our third Resolution is an Ordinary Resolution. To appoint a Director in place of Mr.
Venkateswararo Kandikuppa (DIN: 06456698), Whole Time Director, who retires by
rotation in terms of Section 152(6) of the Companies Act, 2013, and being eligible, offers
himself for re-appointment.

Resolution number four is an Ordinary Resolution. To consider and approve the
appointment of Statutory Auditor of the Company and to fix their remuneration thereon.

Resolution number five is an Ordinary Resolution. To consider and approve the
appointment of the Secretarial Auditor of the Company and to fix their remuneration.

Resolution number six is also an Ordinary Resolution. To ratify the remuneration payable
to the Cost Auditor of the Company forFY2025-26.

Resolution number seven is a Special Resolution. Approval for remuneration payable to
Mr. Murarilal Mittal (DIN: 00010689), Managing Director of the company.

Resolution number eight is a Special Resolution. Approval for remuneration payable to
Mr. Mayank Mittal (DIN: 00127248), Joint Managing Director of the company.

Resolution number nine is a Special Resolution. Approval for remuneration payable to Mr.
Venkateswararo Kandikuppa (DIN: 06456698), Whole-Time Director of the company.

Resolution number 10 is a Special Resolution. Approval for remuneration payable to Mr.
Sushil Sharda (DIN: 03117481), Whole-Time Director of the company.

Resolution number eleven is also a Special Resolution. To Consider and approve the Re-
Appointment of Mr. Venkateswararao Kandikuppa (DIN: 06456698) as Whole-Time
Director of the Company and Fix his Remuneration.

Resolution number twelve is a Special Resolution. To Consider and approve the Re-
Appointment of Mr. Mayank Mittal (DIN: 00127248) as Joint Managing Director of the
Company and to fix his Remuneration.
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Last Resolution. Resolution number thirteen is a Special Resolution. To approve
continuation of Mr. Subhash kalia (DIN: 00075644) as a Non-Executive Independent
Director prior to attaining the age of seventy-five years.

Now | would request the host to allow the speaker shareholders who have registered
themselves as a speaker shareholder.

Moderator: Thank you, sir. The first speaker is Mr. Yusuf Yunus Rangwala. Mr. Yusuf
Yunus Rangwala, please unmute yourself and ask your question, sir.

Mr. Yusuf Yunus Rangwala: Sir, 3T STATS 31T XET § T2

Moderator: 3T Q%T%‘ |

Mr. Yusuf Yunus Rangwala: Sir, very good afternoon. Sir, very good afternoon.
Chairman sir. Mittal saab, 3TT g1 ITRUT TR | 31T 37 d's TR 81 1§, FT HT Id|
Sgl IR el I1d 81 Y Uil o IR | 1 1| 1Y g1 81 I1d | 5751 Fiid 181, IRl
THHAT Tg AT, JIS THHAT IR AL, T 370 1 U U6 § <, F1 ST 9id | g
T 319 &7 19 TG § BT § A6 $S IS $I oRexd el ¢ 89 TP Y § W W
I8 T GST BT T IWaT g I (Aol TR? GST BT SUAT IRR A B faoi-3 U &l
E’aﬂi’%? What will be the effect of GST, sir? Point number two. Sir, 3T = f&fags ot
fear 81 TR g3 GRM Bl 81 TR TP ARTSHT & | IS 310 gH Whae! fafore 8] #Rard g
B! fafore R AIa 1 SR faarelt off I8 @, faareh GRIeyT 99 QIR 311 % § W
JERI H oMU g7 Yd Sd § TR | YA Ad ST, Yd A ST 39 §9d g 3R g4 off
3TOd 1Y H g | §H 3T 1Y % | We are the part of your family. Today there are.
Today there are 17 meetings. Excuse me sir. But | left all the meetings. i 3T 919
& BB g W For example, Hidterd 3aTd, [ W, T8 I bR 30T IR I
B DI e & W F, 3P 81 I | 3T § <l Dls TH 7ol & W | Tl bl QG
Hicral & JTER 3R FRUT FR 9 I8 TIHRIA X | 3R KFin Tech B JfET gHTIR
Y| Very good service, sir, KFin Tech &I W | Wish you good luck. Jai Hind, sir. ¥}
gy =me 781 1 36T & W1

Moderator: | think he has some problem, sir. GfSTY T8I 81 I8T 8 ITHT| Thank you. Mr.
Yusuf Yunus Rangwala. The next speaker is Mr. Bharat Pratap Negandhi. Mr. Bharat
Pratap Negandhi. Please unmute yourself and ask your question, sir. Mr. Bharat Pratap.

Mr. Bharat Pratap Negandhi: Hello. Am I audible?

Moderator: Yeah.
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Ms. Latha Negandhi: Thank you for the opportunity. I have a set of questions. Could you
please share what are the untapped opportunities in the domestic market which the
company is trying to work upon? Based on the current demand prospect, what kind of
growth the company envisages? Secondly, in the domestic market how does the company
differentiate itself from the likes of Usha Martin? Is there a cost difference between the
products of the two? Next, what is the sales strategy overseas? Is it through distributors
and agents or the company as direct sales force which reach out to the end customers in the
last 24 months? Which are the new geographies that the company has developed and what
are the new geographies that the company plans to expand into? Our margins are far higher
than the largest player in India. What is the reason for the same? 6th. Until FY23 we made
sub 15% margins. Only in FY23 and FY24 we made close to 25% margins. What is the
reason behind this? And going forward what can be the steady state margins? Lastly, we
also have exposure to US where India has 50% tariffs. Has that hit the US sales and should
there be sales how much of this tariff is absorbed by us? Thank you.

Moderator: Thank you, Madam Latha Gandhi. The Next speaker is Mr. Om Prakash
Kejriwal. Mr. Om Prakash Kejriwal, please unmute yourself and ask your question. Mr.
Kejriwal, please ask.

Mr. Om Prakash Kejriwal: Hello. Am | audible?
Moderator: Yes, sir.

Mr. Om Prakash Kejriwal: Good afternoon, sir. Good afternoon. And good afternoon
everybody attending this AGM. Myself, Om Prakash Kejriwal, an equity shareholder from
Kolkata. Thank you, sir ji, for providing a platform to speak something before you. Thanks
to our Secretarial department for helping the registration as speaker shareholders. This is
my first AGM only due to virtual. So, if possible, please follow this virtual AGM next year
also. So that more and more investors from different parts of the world could join our AGM
and express their views and the company could benefit from their view’s sir. Sir ji, our
India is growing. But sorry to say sir, we are not growing. Our revenue is down to X 619
crore. Previously it was X 622 crore. Net profit has gone down to X 72 crore. Previously it
was X 96 crore. And EPS is down to X 10.60 on face value of X 10. Previously it was X
14.17. What happened, sir? And also, sir, sorry to say sir, no dividend. Sir ji, we are long
term investors and dividend is our bread and butter. So please try to distribute some

dividend, T Seh BT oY b b U STThT TGN STTET| 310 9 HTE §, 89 Bie
g & TR, AR IREIeS 21 31T & 9R IR 0! +f oo af-ifthe 8 ouw | o
APT HITTT IR %@W HRA BT 3R it will give the good indication to the share
market. BH TRT T TR Sl 8 2300 T TS ST IBT & | 314t S 2160 B TATI < T8 THST |
a1 311 5T § fob ug Ardhe o1 =g B 3R & T Wk § 98 317 Fardd W 3R
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JHIex BIfGET IR 51.27% § B9 NN &I §AR B9 I 89 AN $T U WY off §
under-priced 8 HTdhe B TR | Y 3ATUP! TE YA BifceTT SgH1 @1l o IR g9 i
T peer ST g IO AT 1 T Y deg 3R IHT HIdhe TIIH 2 445 § T | A1 I3 fgwd
J §H BTHI under-priced 8 1 ) 39 TR U1ST 7 faaR ST 30971 gHieR i ugrsu|
I T BT b U 3T S i aTeTR &t off 3R g0 AR ArgAiRe SR
T ot 33T B hed SR TR | TR ST | have some suggestions for the CSR Committee.
Please use some of the CSR fund to provide drinking water nearby our factories and nearby
our business points. And second request sir, please use some CSR fund for betterment of
cancer patients. Because we know after Corona, one or two members of each family is
suffering from cancer. Sir ji, | have a few requests also for an early AGM, sir. We are a
very good company, sir. And we have done our Board meeting on the 19th of May. So

please organize our AGM in the months of July and August. Fife RdeaR e die |
Had S HUH B § AGM D! IS &l By g HA1 g1 31T o 210 EPS
faRa 38 1 310 1 ¥ 9eg U 210 fE@1 38 B 1 3iaft +ff 2160-3165 TUT HIH g ol &9 @M
BIs ST HUAT T8l § TR a1 39 Bl UIST fIaR B P UIST Telf AGM BT || 3R
TH Wic [AHRId B &1 SRIY § 3R 37 A WRUE & I, 89 arll &I 39d13¢
HIfoTe wie fafste & feg| 3Rt fhforea Tgsia RarE & fo | have requested. So, if

possible, please send me a copy of a physical report. Please do remember the speaker
shareholders at the time of festivals in the same manner as you remember your friends or
relatives. At last, sir ji, please maintain your smile and be cheerful. We are always with

you. 3T THIeR BT 9e1st 3R AeT f3fass 37 &1 faaR SIS W Thank you.

Thank you, sir ji.

Mr. Murarilal Mittal: Thank you. Thank you, Kejriwal ji.

Moderator: Mr. Kejriwal. The following speakers have registered. Investors have
registered as speakers but are not available. Mr. Manjeet Singh, Madame Celestine
Elizabeth Mascarenhas, Mr. Anil Babubai Mehta, Mr. Dilip Kumar Jain, Madam
Prakashini Ganesh Shenoy, Mr. Hitesh K. Mr. Keshav Garg. So since no other speaker is
available, back to you, sir.

Mr. Murarilal Mittal: No one is there right now! Further.
Mr. Govinda Soni: No sir, no speaker is available.
Moderator: No sir. No other person is available.

Mr. Murarilal Mittal: The first speaker Mr. Yusuf asked regarding the GST impact on
the company's working. In Bharat Wire there is no impact of the GST. Earlier also it was
18% and today also 18%. So there's no impact of GST in the company's operations.
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However, on certain inputs, yes, the reduction from 18% to 12%. So, there will be some
savings on the cash flow of the company.

Company declared the dividend on the preference shares. Equity shares yet to be declared.
Maybe in the next few years we may consider, subject to approvals and subject to Board
approvals and the shareholders showed us approvals.

Regarding marketing questions, | will ask Mr. Arora to just give the brief on the marketing
regarding the sales target, new territories and you know overseas market, domestic market.
Mr. Arora who is a CEO and he is also in-charge of marketing so he can give a little more
detail. So, Mr. Arora, please speak regarding marketing asked by Mr. Bharat Pratap.

Mr. Mahender Singh Arora: As the speaker has pointed out, the effect of the tariffs from
the US market has also affected our rope product. We have a 50% tariff presently on our
product to all the exports to US markets. But fortunately, the effect on the business is not
there in respect of tariffs because this tariff under 232 imposed by the US government is
applicable to all suppliers of ropes from all over the world from all over the country. So,
we are at par with all these other suppliers, manufacturers from other countries, as far as
the US business is concerned. Of course, there is a slight hesitancy from the buyer’s side
on the imposition of these tariffs. Their buying has been slightly curtailed because nobody
is very clear as a buyer in the US what will happen or are there any changes which are
going to happen on these tariffs. So, there are statements from various quarters in the US.
So that has impacted the buyer’s psychology to not to overstock. So today what we are
facing is we are having our demands, we are continuously getting orders from the US but
they are not increasing because of the uncertainties prevailing in the US.

As far as the European market is concerned, the market has been stable for the last six-
seven months. But it is not as good as what it was last year. Basically again because of
certain political issues happening in Germany, change of government France there are
demonstrations on economic fronts. So the buying is slightly subdued in European market
as well. But the Middle East market, Far East market has picked up and there is a good
demand and overall what we see is, except this summer holidays month in Europe, the
buying is slightly slow in August-September but again picks up by November-December.
So we are seeing this phenomena year on year and this is what affected majorly any of our
businesses in this market. But yes, uncertainty factor because of the Ukraine, Russia war
in Europe. The tensions are there, the clarity is not there on the future outcome of that. So
the business is slightly tricky I should say, but not pessimistic. So we are hopeful that these
businesses will again pick up as the time goes, particularly the buying seasons happening
in each market.
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As far as the domestic market is concerned we are increasing our share, month on month
and our future strategy is to be a little more aggressive on the domestic market front looking
at uncertainties of the export market where the fluctuations are happening from country to
country due to their own political situations or economic situations. And our share in the
domestic market we have planned various strategies to increase it. One strategy is very
clear that we have a stock and sell situation which was created in the last couple of months
to offer to our customers in the domestic market, a quick service and availability which
will give to the other peers in this market particularly Usha Martin as was mentioned by
one of the speakers. So overall the market looks good. The prices as everybody knows are
fluctuating based on the demand supply. We have a good competition in terms of the
Korean suppliers and what we have done in the past few quarters is to develop a high-
performance ropes which are high margin and a Special ropes which is an additional share
which we were not having a couple of years back. So that increase of share will definitely
help in the coming months and quarters for the company to gain penetration in these
markets also.

As far as new product developments are concerned, we also have developed certain fine
ropes which last year we were not present. We have added some new machines to our kitty
in the plant and that machines are operational and definitely that fine products which is
again a new market for us will give us traction to more and more markets where we were
not present both in the global market as well as domestic market. So | am clear on that
market side. Mr. Mittal, over to you.

Mr. Murarilal Mittal: Yeah, thank you Mr. Arora. Now Mr. Kejriwal raised certain
questions regarding performance. As Mr. Arora explained that last year because of
geopolitical issues and war situation the performance was slightly affected but still we
could manage almost at par slightly below but the production increased by 11% and I'm
confident that in the current year definitely there will be improvement as compared to
earlier years.

Regarding promoters holding we were having around 40% and last year also we did some
clipping acquisitions and whenever funds are available definitely we will explore the
possibility for clipping for the market.

CSR activities. We have a CSR Committee and about the water proposal. It will be
evaluated by all the Committee members consisting of Independent Directors and we will
try to do for education, for the other activities for the police departments and you know
other social activities. Water is, yes, a very important aspect and definitely we are exploring
a water facility to the nearby areas in the factories.
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Physical Report copy, Balance Sheet copies definitely if you send the request we'll send
them by email or by couriers to you. And definitely we can provide this hard copy of the
Balance Sheet to shareholders.

So these are the questions raised by Mr. Kejriwal and I think I replied to all the questions.
Thank you Mr. Kejriwal for raising certain questions. And if you have any other questions
definitely you can send mail to us and we can reply to you. Thank you.

Mr. Govinda Soni: Thank you, Mittal sir and Arora sir for highlighting the market
scenario which will be beneficial to all the stakeholders of the company to understand
business better. Now | would like to invite Mr. Sanjiv Swarup as we can see him. Sir, we
are audible.

Mr. Sanjiv Swarup: Yeah, | am audible, I hope. I'm sorry | was on a flight, landed late.
But | am Sanjiv Swarup speaking from Calcutta. I'm the Chairman of the Board as well as
the Audit Committee. Thank you.

Mr. Govinda Soni: Thank you so much, sir. Now going further as per Regulation 13 of
SEBI Share Based Employee Benefit and Sweat Equity Regulation, 2021 we are displaying
the certificate received from our Practicing Company Secretaries for the company's ESOP
scheme. Now | would like to request the host to please display the certificate, both pages.
Thank you, sir. 1 now request Mr. Mihen Halani, Practicing Company Secretaries to
complete the e-voting process which will be kept open for next 15 minutes to enable the
shareholders to cast their vote. The result along with the Scrutinizer's Report will be
uploaded within two working days on the website of the company and will also be filed
with K Fin Technologies Limited and the Stock Exchanges. All the business as per the
Notice have been transacted. I confirm the requisite quorum was present throughout the
meeting. And with the permission of all the Board of Directors and shareholders | declare
the meeting as concluded. Thank you, everyone. Please stay safe and take good care of
yourself and family. Thank you so much for providing your valuable time for attending
this meeting.

Board of Directors: Thank you. Thank you. Thank you sir. Thank you.



