
 

 

Following Credit Rating was upgraded by CARE RATINGS LIMITED in the month of June, 

2023: 

Facilities Amount (in 
crore) 

Rating Rating Action 

Long term Bank 
Facilities 

185.25 CARE BBB; Stable 
 

Revised from CARE 
BBB - ; Stable 

Short term Bank 
Facilities 

25.00 CARE A3 
 

Reaffirmed 

 

Following Credit Rating was upgraded by ACUITE RATINGS AND RESEARCH LIMITED in 

the month of July, 2023: 

Product Quantum 
(in crore) 

Long Term Rating Short Term 
Rating 

Rating 
Action 

Bank Loan Ratings 198.00 ‘ACUITE BBB’ 
Stable - Upgraded 

- Revised from 
‘ACUITE 

BBB-’ Stable 

Bank Loan Ratings 25.00 - ‘ACUITE A3+’ 
Upgraded 

Revised from 
‘ACUITE A3’ 

Total Outstanding 
Quantum (Rs. In Cr) 

223.00 - -  

 

 

 


