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BHARAT WIRE ROPES LTD 

( Corporat e Id entity N11111 ber-L27200MH I 986PLC040468) 

Rcgd Oflkc: Plot No. 4, M IDC C hulisgnun lndustrinl Arcn. Vi ll age - Khndki, Tnlukn • C halisgnon, Jnlgnun MH 42410 1 IN 

Corp Office: A-70 1, Trade \\lorld , l<:rnil a City, Lower Pnrel (\Vest), Mumbni-400013 (lndh,) 

STATEMENT OF UNAU L>IT E IJ FINANCIAL RESULTS FOR T IIE QUARTER AND NINE MONTHS ENOEUJ IST UECEMBER, 2020 

Q unrter Ended Nine month Ended 

P:-irticulnrs 
31.12.2020 30.09.2020 31.12.2019 J 1.1 2.2020 31.12.20 19 

{Unaudited) {Unaudited\ fUnuuditedl I Unaudited\ IUunudiledl 

l nconH• 

Re venue from Open.111 011 s 6.402 83 6,988 82 5,848 02 18, 11 9 19 18,312 01 

Other Income 17 09 11 .43 5.84 41 70 24 .93 

Totnl In com e 6,419.92 7,000.25 5,853.86 18,160.89 18,336.94 

Expenses 

(a) Cost of Materials Consumed 3,889 60 3,743 3 1 3,794. 11 9,987. 14 11 ,975.07 

(b) Purchases of Stock-111-trade 
(c) Changes in Inven t ones of F1n1shed Goods, Work-111- (107 77) 803 80 l 11 6. 10) 1,648 .89 ( 129.3 1) 

Progress & Stock-in-trade 
(d) Employee Benefits Expense 650 72 631.28 744 29 1,697.51 2,306.4 1 

(e) Finance Costs 2,4 14.75 2,370.09 2,228.23 7,043 .54 6,593.63 

(f) Depreciation and Amorti sation Expense 545 .92 546.02 546.98 1,634 .12 1,638.95 

(g) Oth~r Expens_es 850.26 812.33 821.57 2,274.48 2,516.10 

Totnl Expenses 8,243.47 8,906.83 8,019.08 24,285.69 24,900.85 

Profil before Exceptional I.tems & Tax (1-2) ( 1,823 .55) ( 1,906 58) (2,165.22) (6, 124.8 1) (6,563 .92) 

Exceptional Items 

Pn, fit Before Tn:c. (3-4) ( 1,823 55) (1,906.58) (2 , 165.22) (6, 124.81) (6,563 92 

In come Tax Expenses 

(a) Current Tax 

(b) (Less) MAT crecl 1t entit lement -
(c) Dcfcrrt:d Tcix (4 59 92) (497 35) (553 .58) l 1,606.84) (1,675.37) 

Tota l In come Tax l~xpcnscs (459.92) (497.35) (553.58) (1,606.84) (1,675.37) 

Net Profit ' for th e Year (7-8-9) (1,363.63) ( 1,409.23 ) (1 ,6 11.65) (4,5 17.97) (4,888.55) 

Other Comprehensive In com e, ncl of Tux 

(ii) Items that wi ll not bt: reclassi.f1ed to Profi t & Loss 
Rerneasurements of posl employment benefit ob ligat ions 

(b) Items that will be rec lnss1fied to Profit & Loss -

O ther Com pnhensive Income for the Year· , Net.of Tax - - -
Total Compt·ehensive Income for the Yenr , Ne t of Tax 11 ,363.63 · (1 ,409.23) (1,611.65) (4,517.97) (4,888.55) 

Pnid -up Eq uity Share Caph11I (slwrcs of Rs: IO each) 4,495.22 4,495.22 4,495.22 4,495.22 4,495.22 

Other Equity 

Eurnings Per Shure (in Rs.) ( Nut Ann unliscd) 

Basic earnings / (loss) per share (3 .03) (3 .13) (3.59) ( 10 OS) (10.87) 

Diluted earni ngs / (loss) per share (3 .03) (3. 13) (3 .59 (10.05 ( 10.8 7) 

(Rs in LRkhs) 
Yeat' ended 

31.03.2020 
IAudi tedl 

25 .77 1 47 

32 07 

25,803.54 

16,079 36 

234 51 

3,080.68 

8,946 95 

2, 180.45 
3,481.76 

34,003.70 

(8,200.16) 

(8,200.16 

(2, 104.40) 

(2, 104,40) 

(6 ,095.77) 

0 96 

0.96 

(6,094.80 

4,495.22 

(589.7 1) 

( 13.56) 

( 13 .56 

The above Financial results for the quarter and nme month ended December 31,2020 were reviewed by the Audit Committee and I hereafter approved by the Board of Directors at its mee ting. 

held on Ft'b 10,202 1 This financial rl!sults has been prep"red in Hccurdunce wi lh Companies (lndicm Accounting Standard) Rules, "2015 (IND AS) prescribed under St:ct1011 1.13 of the 

Compan ies, Ac t 20 I 3 and other n:cogn1 zed accounting practices to the extent applicable 

The company has submitted proposal to Lenders for Reso lution Plan ·rn,der the 'Reserve Bank of India (Prude1111al Framework for Resolution of Stressed.Assets) D irections 20 19', issued by 
the Reserve Bank of India 111 relation IO restnictunng of the debt of the Company for reduction of interest rate, reschedu lmg repayment terms. conversion of part of the loan mto compulso ril y 

convertible preference shares and issuance of equity shares which is yet to approved by Lenders Aggregate amou nt of over.due as on 31-12-20 Rs 38,310.21 Lakhs 

The Company is principally engaged 111 s111 g le segment viz-, Manufacturing of\V1re & wire ropes based on nature ofproducts, risks,return and mternal business reportrng system. 

4 CEO/CFO Certificate has been placed before the Board ofDirectqrs at the Meeting 

The Company, based on in ternal & external sources of information including market research , economic forecast and other information. has assessed that as a result of Covid-19 outbreak~ 

there is no significant financial impact on the fin ancia l statements for the nine month ended Dec 31, 2020 as at the date of approval of these financial statements. Due to the nature of the 

pandemic. the Company wi ll continue to monitor developments to Identify significant uncertainties in future periods, if any. 

6 Previ ous Year / period figures have been regrouped / reclassi fied wherever necessary 

For and on bclrnlf of the Bonrd of Oit·ectos 

Mnntrilal Mittu l_ 

Mnnnging Oirccto1· 

DIN: 00010689 

D:1te : Fehnrnry 10. 202 1 

Place: M umlmi 
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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

To 

The Board of Directors 

Bharat Wire Ropes Limited 

Report on the audit of the Financial Results 

Opinion 

1. We have reviewed the accompanying statement of unaudited financial results of Bharat Wire Ropes 

Limited (the "Company") for the quarter and nine months period ended December 31, 2020 (the 

"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the 

regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 2019 

('the Circular') 

2. The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in India Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, read with the Circular is 

the responsibility of the Company's management and has been approved by the Board of Directors 

of the Company. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards (" Ind AS") 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognised accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of the Regulation, read with the Circular, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to Note 5 of the Statement which describes management's assessment of the 

impact of the COVID-19 pandemic on the Company's operations and carrying value of assets as at 

December 31,2020. Our opinion is not modified in respect of this matter. 

For NGS & Co. LLP 

Chartered Accountants 
Firm Registration No: 119850W 

~ 
Ashok A~ Trivedi 

Partner 
Membership No.042472 
Mumbai 
February 10, 2021 
UDIN :21042472AAAABR3069 


