BHARAT WIRE ROPES LTD
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH-2016.

Rs In Lacs
Sr. Particulars Quarter Ended Year Ended
No.
31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)
1|a. Net Sales/Income from Operations( Net of excise duty) 1,204.80 2,307.27 1,758.98 5,996.75 7,571.91
b. Other Operating Income 51.65 8.29 46.78 73.54 100.31
Total Income from Operations (Net) 1,256.45 2,315.56 1,805.76 6,070.29 7,672.22
2|Expenses
a. Cost of Materials Consumed 587.35 681.07 763.47 2,562.00 3,872.24
b. Purchases of Stock-in-trade - 1,049.24 143.66 1,049.24 1,311.52
c. Changes in Inventories of Finished Goods, Work-in-Progress & 59.29 86.76 174.65 254.10 (49.79)
Stock-in-trade - - - - =
d. Employee Benefits Expense 246.20 191.68 237.87 832,72 869.08
e. Depreciation and Amortisation Expense 56.58 56.68 58.28 229.17 244.59
f. Power, Fuel and Water Charges 38.00 35.62 42.77 147.76 158.68
g- Other Expenses 103.96 91.22 159.15 401.41 586.49
Total Expenses 1,091.38 2,192.27 1,579.85 5,476.40 6,992.81
3|Profit from Operations before Other Income and Finance Costs (1-2) 165.07 123.29 225.91 593.89 679.41
4|0ther Income
5|Profit from Ordinary Activities before Finance Costs(3+4) 165.07 123.29 225.91 593.89 679.41
6|Finance Costs 86.11 90.16 82.41 372.14 371.30
7|Profit from Ordinary Activities before Tax (5-6) 78.96 33.13 143.50 22175 308.11
8| Exceptional Items/Extraordinary ltems 199.51 199.51
9|Tax Expenses 31.14 13.08 35.35 87.47 75.90
10| Net Profit for the period (7-8) 47.82 20.05 (91.36) 134.28 32.70
11Paid-up Equity Share Capital (Shares of Re.10 each) 449,522,480 | 293,966,930 | 293,966,930 449,522,480 | 293,966,930
12|Reserves Excluding Revaluation Reserves as per Balance Sheet of Previous
Accounting Year 413,136,899
13|Earnings Per Share (in Rs) (Not annualised for quarters)
a) Basic 0.16 0.07 (0.31) 0.46 0.11
b) Diluted 0.16 0.07 (0.31) 0.46 0.11
Notes :
1 The above financial results for the quarter and year ended March 31, 2016 were reviewed by the Audit Committee and thereafter approved by the Board of

Directors at its meeting held on May 29, 2016.

2

The Company has allotted 1,55,55,555 Equity Shares of Rs. 10/- each at premium of Rs. 35/- per shares aggregating to Rs. 69,99,99,975/-

-

Offering on March 30, 2016. The shares has been Listed at National Stock Exchange of India Limited (NSE) and BSE Ltd. (BSE) on April 1, 2016.

3 New Wire Ropes manufacturing facility at MIDC, Chalisgaon, Maharashtra is under implementation stage.

through Initial Public
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4 Disclosure of Balance Sheet Items

Rs In Lacs
Statement of Assets and Liabilities As at As at
Particulars 31st March, 2016 | 31st March, 2015
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 4,495.22 2,939.67
(b) Reserves and surplus 9,334.34 4,131.37
13,829.56 7,071.04
2 Non-current liabilities
(a) Long-term borrowings 17,341.50 1,824.72
(b) Deferred tax liabilities (net) 486.86 474.02
(c) Other Long term liabilities 2,563.17 1,576.41
(d) Long-term provisions 84.27 62.21
20,475.80 3,937.36
3 Current liabilities
(a) Short-term borrowings 2,182.12 2,223.71
(b) Trade payables 911.14 1,363.16
(c) Other current liabilities 4,286.71 591.17
(d) Short-term provisions 14.09 16.32
7,394.06 4,194.36
TOTAL 41,699.42 15,202.76
B ASSETS
1 Non-current assets
(a) Fixed assets
(i) Tangible assets 6,483.60 6,558.13
(ii) Intangible assets 21.52 21.46
(iii) Capital work-in-progress 15,939.25 1,137.34
(b) Long-term loans and advances 6.092.24 1,706.28
28,536.61 9,423.21
2 Current assets
(a) Current Investments - -
(a) Inventories 3,442.18 3,853.71
(b) Trade receivables 1,688.31 1,417.56
(c) Cash and Bank Balances 7,199.77 181.12
(d) Short-term loans and advances 34.14 29.84
(e) Other current assets 798.41 297.32
13,162.81 5,779.55
TOTAL 41,699.42 15,202.76

Prior period figures have been reclassified to confirm with the current period's presentaion,

wherever applicable

Mumbai
Date: May 29, 2016

FOR AND ON BEHALF OF THE BOARD

Murarilal Mittal

(Managing Director)

DIN: 00010689
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF BHARAT WIRE ROPES LIMITED
Report on the Financial Statements

1. We have audited the accompanying financial statements of BHARAT WIRE ROPES LIMITED (‘the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements to give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditors’ Responsibility
3. Ourresponsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards and pronouncements require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.




7 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2016, and its profit and its cash flows for the year ended
on that date

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor's Report) Order, 2016, issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the "Order’), and on
the basis of such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure B, a statement on the

matters specified in paragraphs 3 and 4 of the Order.
10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. 2

(e) On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i) The Company does not have any pending litigations as at March 31, 2016 which would
impact its financial position.




i) The Company does not have any long-term contracts as at March 31, 2016 for which there
could be any material foreseeable losses. The Company does not have derivative contracts
as at March 31, 2016.

i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2016.

For and on behalf of

SUREKA ASSOCIATES
Chartered Accountants

Firm’s Registration No. 110640W

-

< _(' .
T Ay
Suresh Sureka i T
Partner

Membership No. 34132

Place - Mumbai
Date @29 May 2016
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of
BHARAT WIRE ROPES LIMITED on the financial statements as of and for the year ended March
31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

1. We have audited the internal financial controls over financial reporting of BHARAT WIRE ROPES
LIMITED (“the Company”) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.







